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India Post Payments Bank
launches ‘Fincluvation’
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Under ongoing Azadi ka Amrit Mahotasav,
India Post Payments Bank (IPPB), a 100%
government owned entity under

Department of Posts (DoP) announced the
launch of Fincluvation.
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Fincluvation- a joint initiative to
collaborate with Fintech Startup
community to co-create and innovate
solutions for financial inclusion.
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Indla Post Payments Bank launched

‘Fincluvation’




It aims to promote innovative solutions in
collaboration with fintech startups to
accelerate financial inclusion among the
underserved and unserved population.
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The term Fintech (Financial

Technology) refers to software and other
modern technologies used by businesses
that provide automated and improved
financial services.
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Fincluvation will be a permanent
platform of IPPB to co-create
inclusive financial solutions with
participating start-ups.
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IPPB and Department of Post (DoP) collectively
serve close to 430 million customers through
post offices and at their doorsteps via more than
4,00,000 Post Office employees and Gramin Dak
Sevaks - making it one of the largest and most
trusted postal networks in the world.
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Fincluvation invites startups to
Participate, Ideate, Develop and Market
intuitive and tailored products and
services that can be taken to the

customers.
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Startups are encouraged to develop solutions to
provide following services:

Creditization - Develop Innovative & Inclusive
credit products aligned with the use cases of
target customers and take them to their
doorsteps through Postal network.
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Intersection of technology with
financial services coupled with
traditional distribution networks is
opening up new set of business
opportunities.
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Citizens have varied and complex
needs that need careful thought,
empathetic product design, and rapid
prototyping among users.
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Fincluvation aims to create a platform that can
provide an opportunity for start-ups to work in
understanding the needs of the underserved
customers to deliver products with a positive
Impact and more importantly in a cost effective
manner.
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https://en.wikipedia.org/wiki/Round_Table_Conferences_(India)#Participants_3
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Innovation for Financial Inclusion

An initiative by Department of Posts
and India Post Payments Bank to
invite Fintech Start-up community
to co-create solutions for
financial inclusion
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India Post Payments Bank




IPPB was launched by the Prime
Minister in 2018 with 100% equity
owned by the Government of
India.
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https://en.wikipedia.org/wiki/Round_Table_Conferences_(India)#Participants_3

It is a payments bank of the Indian postal
department which works through a network
of post offices and nearly 4 lakh postmen.

It is governed by the Reserve Bank of India

(RBI).
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https://en.wikipedia.org/wiki/Round_Table_Conferences_(India)#Participants_3

Payment Banks
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A payments bank (Airtel Payments
Bank, India Post Payments Bank, etc.)
IS like any other bank, but operating
on a smaller or restricted scale.
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https://en.wikipedia.org/wiki/Round_Table_Conferences_(India)#Participants_3

Credit risk is not involved with the
Payments Bank.

It can carry out most banking operations
but cannot advance loans or issue credit

cards.
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https://en.wikipedia.org/wiki/Round_Table_Conferences_(India)#Participants_3

A committee headed by Dr. Nachiket
Mor recommended setting up of

'Payments Bank' to cater to the lower
Income groups and small businesses.
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https://en.wikipedia.org/wiki/Round_Table_Conferences_(India)#Participants_3
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